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Cash & Investments
at Hold Cos.

STRONG CAPITAL & LIQUIDITY

$4.5 BILLION

Of GAAP Equity

$1.1 BILLION
Liquidity at Holding Companies &
Undrawn Credit Facility Capacity

1 For more information, visit "Ratings Definitions" in the Ratings section at moodys.com,
the "Rating Methodologies" section at ambest.com and "Understanding Credit Ratings" at

spratings.com.

$5.1 BILLION

Consolidated Cash & Investments

$1.4 BILLION

Excess U.S. PMIERs Capital

$589 MILLION

Of Total Net Operating Cash Flow
in the Last Twelve Months

9% DEBT-TO-CAPITAL
RATIO

2The combined U.S. risk-to-capital ratio equals the net risk in force of Essent Guaranty, Inc. and Essent
Guaranty of PA, Inc. divided by the combined statutory capital of these U.S. insurance companies.
3Based on ratings issued by Moody's, if available. S&P or Fitch rating utilized if Moody's not available.
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